2__-

THE DAILY EVENING

TELEGRAPH—PHILADELPHIA, WEDNESDAY, SEPTEMBER 18, 1867.

~PIRIT OF THE PRESS.

omufeNE or TUR LEADING F0URN ALS
UrON CODRKFNT TOPICH-—COMPILED NUERT
DAY POl THE RVENING THLEGRAFH.

os -Repubitoan Modeo-
Executive “..hn:utl-n.
wom the N, ¥ Times,
3 i Mr, jolms{m were really Intent upon axe-

outing the plans which are att.rihul'ml to him
by writers known Lo occupy an il}tlllutu rela-
tion the country might congider itsell on the
@veof revolution. It i8 bad enongh that we

= el with e dt‘\ll}' of Southern
‘“‘T irtlr?:;:?:m by the reopenivg of |'r-gi‘slru-
Tecon 4 the postponement of the elections.
gg,il' 1_‘1?“30 (:m 1sl't'm\ll matters nmupurlt'd with
bold strokes for power with which Mr.
tlt!l-' }g::'lﬂ soribes nre trying to amiliarize the
33&3'5::. Nothing less than a grand coup o' Clat
is talked of As llim finale of his confliot with
Congress. The sotting aslde of divers lawa on
tha fu‘.gad ground of uneonstitutionality, and
{he scattering of Congress at the point of the
payonet, nre foatures of the entertainment
which Mr. Johmson is said to have in contem-
plation for the fnauguration of his winter
wign.
UR?J? ::fmw no man in the posseseion of his
gonses belleves that the President, with all hia
rashness, seriously entertains the purposes
which his newspaper friends persist in im-
puting to Lim. No maun not a 1ool snpposes
that the confliot, bitter as it is, will be ocarried
by the President to a point tixnt would neces-
sitate his destruction. Anything like belief in
such a programme would react upon comuer-
oial confidence in a manner not to be mis-
understood. For "although a certain degree
of nervonsness exists, as the condition of the
gold market proves, it prooeeds rather from
u general congeption of the mischief which
the President is perpetrating, than from any
faith in the reports tonching 5115 ravoluuom.rﬁ
intentions. The reliance upon the strengt
of Congress and the sagacity of the people is
more potent than the apprehension of Mr.
Johnson’s evil purposes; and hence the ab-
genoe of all positive alarm. At the same time
it must be admitted that for this prevailing
gense of safety the country is in nowise in-
debted to Mr, Johuson. The cool judgment
and inflexible determination of the people
Lave enabled them to endure, as for a brief
geason, annoyances and measuras which at
an 161 period would have produced formi-
ch{le trouble. :
Upon the Republican party the effect has
been almost everywhere wholesome, Boms
violence of language here and there appears
in newspapers in speeches, but in the
wain a slvgular moderation of temper has
been observable. This has arisen from no in-.
difference to Mr. Johnson'd nots or their pos-
gible results. In regard to both there is an
abundance of plain s h, and the verdiot
which has been idered is not to be mis-
taken. But the absence of all misgiving as
to the final issme—the assurance not-
withstanding all Mr, Johnson may do, the time
and conditions of reconstruction will sontinue |
under the control of Congress—are faots which |
have kept down undne excitement, and have |
enabled the calm judgment of the party to
assert its supremacy. Under the influense of
judicious counsel, the paaty is rallying on im- |
pregnable ground. It refuses to entertain
propositions that might endanger unity, |
It evinces a marked unnwillingness to en-
cumber itself with new controversies until the
vital guestion of national restoration be abso-
lutely settled. For the moment ooconsions of
difference have disappeared. Extremists hold
their opinions in abeyance. The necessity of
avoiding every cause,of weakness or division, |
in order that Congregs may be sustained and |
its plans perfected, despite the opposition and
bad faith of Mr. Johnson, is universally ad-
witted. The consequence is that the party
recognizes the wisdom of the counsel that
wonld exclude local questions, and minor gues- |
tions of every sort, Pendiug the completion of
revonstrootion. Till that be finished, and
finished according to the letter and spirit of
the law, the party is disposed to look with
little favor upon whatever is oaleulated to pro-
duoe division in ita ranks, So much sérvice,
at any rate, Mr. Johnson has unintentionally
rendered to the Republicans, ‘
To this Mixed purpose to discard all issnes '|
save that Detween the enemies and the friends
of reconstruction, must be asoribed the slight
attention whioh the recent Border State Con- |
vention has received at the hands of Republi-
can journalists. With the Eenura.l objeoct of |
the Convention—the establishment of lmpar-
tial suffrage in all the States—the whole party
sympathizes, Bunt there is a commendable
vnwillingness to encumber the party with the
responsibility of propositions looking to the
interference of the national Government in
the Btate matter of suffrage. Al the proper
geason, an amendment to the Faderal Consti-
tution may make sure the nstional fact of
Elolitim] equality, regardloss of race or color.
eanwhile, however, the great work of Con-
gress is with the excluded States, over which
its anthority is complets, The party cannot
afford to endanger, that even Lo oblige the meimn-
bers of the Border Btate Convention.
In regard to impeachment, moreover, Re-
ublican moderation is very plainly shown,
1 the President’s conrse has added im-
mensely to the feeling in favor of that mea-
gure is indigpntable. But with this inoreased
readiness to sustain Congress even to the ex-
tent of impeachment, ks come & more oor-
reot appreciation of the grave responsibility
involyed In the proceeding, and of the im-
propriety of nrging or conducting it in a
irit of an partisanship. Mr. Boutwell’s
:Etlruno 8 members of the Massachuseils
Convention, the other day, falled to induooe
the Inoerporation of the impeachment projeot
into its platform, It is positive, indeed,
in its pledge to uphold Congress in every
measure which eveuts may render naeces.
gary for the peace and safety of the Union,
but impeachwment itself flnds no lnce
in the resolutions. The appeal of Mr, I‘t) H.
Dana doubtless centributed not a little to thia
result. Witheut ubtering a syllable againgat
the measnre—withioutl saying a word to pal-
linte the offenses of Mr. Johnson—he insisted
that on so grave a subject popular feseling
ghould t the House of Representatives
to take the initiative with exclusive refersnoe
to national requirements sod with none to
passion or partisan e?mliuuuy. The Massa-
gotts delegates adopted this view of the oase,
and the party in other Siales canmol too
closaly follow thelr example. It {8 for Con-
to determine its own course when it
resumes business. In the interim, we have
need of all the praodence the party can com-
wmand, to insure to Congress the moral as well
as the material and politioal support of the
Htate it represents.

i Amuesty and Pardon,
Fromihe N, Y. Tribune,

Much interest has been felt in the country
upon the question of the powers of the Presi-
dent to lesne his late proclamation Lo restore
the higher classes of Rebols to thelr rights, as
wellns what may be the legal efleot of this

| offenses.

notion. The right of the Presldent to do what
he bias done depends upon the quastion;—frst,
whether his proslamation §4 an et of amnesty
and pardon in pursusnoe of leglalative
puthority, or whether it is a pardon simply as
an execnutive act; and secondly, whether, under
the well-known riles of law, e oan pardon,
even in the form in which ke has chosen to
attempt to do. [If his proclamation is an aut
of ampesty, then it would seem to ba olear
that, ag the Exeoutive, e haa no power to

jgsne it.  Tha Constitation empowers him
only. “to grant reprieves and pardons for
offenees  againgt the Uplted States’ —not
amnesty. Now, what is & pardon? Chief

Justice Marshall, delivering the opinion of the
Supreme Coutt in the case of the United States
ve. Wilson (7 Peterg), defines a pardon as

"AnN aot of grace, prooecsding from Lhe power
introgted with  the execcution of the Inwa,
whioh exempts the iodividual on wham it s
bestowed from the punishmont the Inw tnfliots
for & orime he has commited, 1Listhe private,
though official, aot of the Executive Magistrate,
dellvered to the Individunl for whose bonefit it
in Intended, and nol communlieated officially
lo the Court." - . -, . .

“A pardpn is 1 deed, to the valldity of which
dellvery 19 assentinl, and dellvery ls nol com-
plete without accepiance, It may Lthen be re-
Jected Dby the person to whom U Is lenderved;
and if it be rejected, we liave diseovered no
power in a Court to force 16 upon him. '

It will be seen, thersfore, that the Prea-
dent's proclamation has noue of the eloments
of a pardon as distingnished from an amnesty.
It is not a deed to the individual exempling
him from punishment, It is not a ‘“‘private
though official act of the Bxecutive Magistrate
delivered to the individual for whose bunelit it
ig intended,'* but a public proclamation, as in
terms it exempts whole classes in the commu-
nity, and, if of any avail, obliterates their
It does uot leave to the Individual
the option to accapt or reject its beneilts, as ha
would have a right to do if it were a pardon.
Indeed, it professes on its face to be an exten-
gion of the nots of amnesty and pardon issued
by Presidents Lincoln and Johnson, on Devem-

in these words:—

"1, Andrew Johnson, President of the United
Siates, do Lervby procinim aud declare Lhat the
full pardon described In the sdid prociamation
of the 20th day of Moy, Anno Dominl 1565,
ghall henceforth be opened and extended o nll
sersons who direotly or iudircutly partiolpnted
lu the late Rebellion, with the restoration of all
privileges, Imunnuities, nnd tighls of proper'y,
excep! ni 1o property with regard to alaves, and
excepl Lo eases of legnl proceedings under Lhe
laws of tbhe United States,"

It i, in fact, & proclamation of grace and
amnesty. What, then, i8 an amunesty ?  Bou-
vier, in Lis ‘“‘Law Dictionary,"” deflnes am- |
nesty to bie “An ot of oblivion of past offenses,

| Frnnwd by the Governwent to those who have
wen guilty of any negleot or crime, nenally
|| upon condition that they return to their duty
within & certain period.” “Awmnesty and par-
don are very ditferent,”! * % % & & tigng.
nesty is the abolition and forgetfulness of the
offense; pardon is forgiveness, A pardon is
ven to one who i3 certainly guilty, or has
m convioted; ammnesty to those who may

| have been so)! * # % % “Pardon is

| always given to individuals, and properly

only after judgment or conviction; amnesty
may be granted either before jndgment or
afterwards, and it is in general given to whole
clasges of criminals or supposed oriminals, for
the purpose of restoring tranquillity in the
Blate, ut sometimes aminestiss are limited,
and certain colastes are excluded from their
operation,’’

It will be observed that amnesty procseds
from the sovereign power, and not from the

' Executive fpower only, save, perhaps, in time

of war, when, for the purpose of suppressing

a rebellion or civil commotion, sovereign

power for this purpose is vested in the Execu-

tive. Amnesty is an aot of Government

wlifch in fact repeals the law whioch deflnes

the crime. DPardon is the act of the Exwou-

tive which remits the punishment. Pardon

eperates on the individual by deed ; amnesty

npon the community by law. All previous

yroclamations of pardon and amunesty by |
i’rusidunt Lincoln or Johngon were anthorized

by and in pursuance of an act of Congress,
which act has been repealed at the late session
for the very purpose of prohibiting Johnson
from doing this very thing.

Chiof Justice Marshall again® says :— ""As
this power of pardon had besn exercised from
time immemorial by the executive of that
nation whose langunage is our language, and to
whose judicial institntions ours bear a closs
resemblance, we adopt their principles
regpecing the operation and effect of a
pardon.” ® )

Now, acts of amnesty have been as immemo-
rial in Eungland as grants of pardon, and it

| will be found that, save when proolamations

of amnesty and pardon in time of civil com-
motion have heen igsued by the King for the |
| purpose of inducing rebels to return to their
allegiance, 88 an exercise of the war-making
ower, all the English rebellions have been
ealed by acte of grace and oblivion coming
from Parlimment, sowmetimes, though erro
nuously, called “pardons by act of Parliament, "

Of these, being parts of the public law, Courts
| must take judicial notice. Marshall gives

the reason for this as follows:—“The reason

why a Couort must, ex-oflicio, take notice of a
‘ pardon by act of Parlinwent, is that it is con-
| gidered as a public law, having the same eflagt
| on the case as if the general law punishing the
offenae had been repealed or aunulied,"

In earlier thmes the Kings of England, bLor-
rowing the practice from the Pops, undertook
to issue dispensations; both to individuals and
to communities, for the commission of orimes
and suspension of the execution of the laws;
but the last of such dispensations was issued
by James II, and cost him his throne; and in
the first year of Willlam and Mary, Parliament
enancted that no such dispensation or goneral
pardon by the King shonld thereatter be
f‘raul:-d. And the first subsequent attempt

k8 been made in this constitutional Govern-
ment by President Johnson,

As illustrating the difference between pardon
and amuesty, it will be observed that the Con-
stitution empowers the PPresident “to grant
réprieves and pardons.” The one power is
as broad as the other. A reprieve id a stay of
execution of the punishment of an offense for
a limited tUme. A pardon is & remission of the
punishment for an unlimited time, Would not
the conntry receive, with a aniversal smile of
derision, a {:mclalnatiou to reprieve all the
Southern Rebels for sixty days ! Yet his con.
stitutional power is as
reprieve ag pardon,

e ——

Presidential Intriguss at Washington —
Mr, Chase u-u!n-: the Dil.lnf:n.
From the N. ¥, Herald,

With the appointment by President Lincoln,
in 18G1, of Mr. Chase to the Treasury Depart-
mnent, Le began to engineer and zealously set
himeelf to work for the Presidential sucoces-
slon.  To this end the enormous political
POWer placed in his hands of farnishing the
funds ueoessary to carry ou & gigsutic war,

wera so skilfully mana, that in the sprin
?l 1504 he boldiy ulalmq:idths right to lhap:iucg-
-,:anni(m against Lincoln himself. . His caloula-
:.!oun in this view proved to he singularly
ofective; but he had dome too much and had
advanced too fae to abandon bis grand desigo.

road in the case of

ber 8, 1963, March 26, 1864, and May 29, 1863, |

Thers lLas, consequenily, boen no Abatement
in his sfr:.r'u 10 remove ’:ll Impediments and
10 géouire avery instrument ealoniated to make
bimn mastor of the sltuation fn 1808,

Mr. Chaee’s finnpeial syetem, including his
one-dollar greenbacks, was skilfully contrived
A the nnclens of a powerful Chase party,
But in the wvast disbursoments of the War
Office, and in the popularity acquired and
likely to be mequired by onr army heroes,
there was something to be looked afwer. My,
Cameron, ns the War SBecretary, was not, in
this view, the man adapted to Mr. Chase's
purposes,  Hence the removal of Cameron
and the appointment of Stanten in his place.
Stanton, whatever may have been his own
ambition; from the start DBecams & zedlous
coworker with and confidant of the aspiring
head of the Tyeasury. Delwesn them the
removal of General McClellan, when his popn-
larity threatened to be dangerous, was oon-
trived aud finally accomplished; though in a
very bungling and l\lum{uring way. Having
thns succeeded in shelving MoClellan, Stan-
ton, in the interest of Chase, undertook the
game game with Shermsan, and would have
dizplaced him but for the kindly intervention
of Geperal Grant. Politically, however, Sher-
man wias damaged almost beyond recovery;
and if now we lind General Grant in a position
from whioch he counot turn to the right hand
or the left, nor yet move straight forward, nor
stand still without danger, the credit, guch a8
it is, belongs to Mr. Chase and his faithful
colaborer, Stauton.

But the entanglement of Grant in the recon-
gtruction meshes of the War Department has
involved the shelving of even the faithfol
Stanton, and here doubtless Mr. Chase has
made good nse of the confiding Mr. Johnson,
and Iiﬁt‘\»\'iﬁl' in the removal of Sheridan and
Biokles—the only men among the Southern
military commanders whose abilities, public
services, and popularity were to ba fearad in
looking over the complications of the Presi-
dential ohess-board, It will be thus perceived
that Mr. Chase may be sald to have cleared
the track very adroitly of some very serious
obstructions, in disposing for tha time being
of Cameron, McClellan, Grant, Stanton, Sheri-
dan, and Bickles.

Nor do hig successes in mastering the radi-
cal situation top here. In the very outset, his
management and displacement of Mr. Seward
as a rival aspirant was a masterly achieve-
ment, though he did not succeed in the at-
tempted removal of Seward from Lincoln's
Cabinet. Nor musit it be forgotten that upon
the heels of Lee's surrender Mr, Chase, in a
Southern migsionary tour, secured a pretmp-
tive claim to negro suffrage., Backed up by
this power in the South, and supported by
My, Johnson passively, and by BSecretary
MeCulloch actively, in his flnancial system,
Mr. Chase may surely be pronounced master

of the radical sitnation at Washington as mat- |

ters now stand. His most dangerons rivals,
in their popularity and “in their claims upon
the publioc gratitude, have been set aside or
neutralized by knocking their heads together.
The negro vote of the South, in the next place,
iz a great radical card, and this belongs to
Chage by right of prefmption. But all these
advantages gained are only secondary to the
gtupendous political power pledged to Mr.
Chase in the financial system which be put in
motion, and which the administrationis puar-
suing as zealously as if also pledged to its de-
gigner for the snceession.

From the historioal events revited, all neatly
-luvetailin% together, and all consistently work-
ing to the benefit of Mr. Chase, we may safely

| conciude that he has’the Republican Conven-

tion of 1568 fairly within Lis grasp, and that
his defeat therein can be achieved only by a
chain of events in the interval to next spring
wholly unlooked for by Mr. Chase and his
radical assistant managers. As for Président
Jolinson's impeachment, the report and the
testimony, we dare say, whatever may be Mr,
Chase’s obligations to Mr. Johnson, will ba
uged in the interest of the Chief Justice as a
good campaign docnment. BSuch is the grati-
tude of scheming politicians.
e

The Main (Question.
Fremthe N, Y. Tribune,
“8hall four millions of our countrymen be

| henceforth serfs and outoasts in the land of

their birth, with their descendauts through
all generations ¢  Suoh ig the great question
remaining to be solved by the judgment and
votes of the Amnerican people.

These four millions are not even acoused of
having forfeited the common rights of human
nature by any crime. The gravest accusation
lodged against them is that of ignorance; and
this by the oracles of a faotion whioch has
systematically exolnded them from common
gchoolg and made teaching them in any way a
felony. No people ever welcomed instruction
more eagerly or profited by it more signally
than do the blacks of this coumtry; thers are
more of them learning to read to-day than of
the poor whites of the States wherein they
mostly live; and their general anxiety to learn
renders their gpeedy enlightenment a moral
certainty. No white man Is denied palitical
rights in the South because he is ignorant;
the blacks are prosoribed only because they
are black,

The blacks are & full eightl of the American
people. They have Leen a fifth; they will soon
fall to a tenth; and #o0 to & smallerand smaller
proportion, only beoause of onr hmmense, per-
sistent immigration, which is wholly white.
They liave dons their full proportion of the
work of elearing off the timber, fencing, and
otherwise préparing the sofl for civilized use,
yel they own scarcely an sore or a habitation,
But this is their country as waell a5 ours: here
lll_w,\' were borm, and here they will live and
aie,

It is idle to talk of expelling or extermina-
ting them. Furops tried this with the Jews
through a thonsand years of systematio gpoli-
atiom, soonrging, torture, and massacre; yet
bhere are the Jows to-day. They were hated,
scorned, curged, reviled, exeorated, worse than
the blacks have ever been; pioug Christians
have felt it their religious dnty to avenge on
them the Saviour's exeontion; children spit
onthem in the market and stoned them in
the street; nobles and priests conspired with
popes and emperors to destroy the detested
race; the Tuguisition racked and burned them;
the rabble hunted and robbed them; yet they
ontlived all, holding their gronnd throughout
Christendom. The negro has like vitality, and
will endure as they diﬁ.

The blacks will live and will remain in this
their native laud, Fear of their powar, in
view of their fowneas and their poverty, would
be despioable, even if it were not the basest
hypoorisy. Having been dragged hither by
loroe and violemoe; having been longer in
Awerica, in the average, than the whites
have; baving done their share tomake this
land hahiubfa by and hLospitable to clvilized
wmen; having fought gallantly to uphold #
Government avowedly Based on the inalienable
rights of mnan, they mean to stay bhere and
ahare the blessings they have worked an

fought to achieve. He who, having desired
the trivmpl of the Union in our late ltrum.
would now exile thew to Afrios or elsewhers,
I8 at onge a villain sud & fool. :
Itis & happy clreumstance that the white

Rapublioans oanuot afford to betray the blacks
or denr them the righle\ of manhood. Wa do
not belleve those obMargiand or of Kentuok
rpally moant to dogo. They only said to mwﬁ
other, “There 18 a strong prejudice against
negro sulfrage, whivh we cannot afford to
brave just yet; lot ug rest on emancipation for
the present, and advanoe to enfranchisement
by-and-by, when it will be easy and safe to do
s0."  Pope's expression—*'binding Nature
fast in Fate''—bits their case vory olosely.
They considersed only when they could afford
to be just to the negro; not suspecting that
guch Justice was as necessary to thamselves ns
to him., When they woke to the aotual con-
dition, they were fettered and completely in
Lhe power of their adversaries. They waited
for a more favorable time to enfranchise the
blacks; the Demoorats did wot delay for an
hour the enfranchisement of the Rebels; and
now their States are ruled as with a rod of
jron by the paroled soldiers of Lae's, Bragg's,
and Jo. Johngton's armies. Tennessee was
warned in time by their fate; Missouri s pre-
paring to follow her example; Waat Virginia
seems inolined to hold off; and, if so, will soon
be where Maryland and Kentucky now are.
A Trty which dare not ba trus to itself has no
right to endure,

Two years ago, one-quarter of the Republi-
oans of Connectiout fancied that they conld
allord to deny the right of suffrage to the
two thongand colored men who reside in their
State. Last spring the State ticket and two
members of Congress were bsaten for want of
those two thousand votes. This was a right-
eous retribution, so far as the Republicans who
voted against manhood suffrage were con-
cerned. And like results may be confidently
vxipu_.:.-ted in every Btate which evinces a like
5p rit.

“But & good many Republicans are hoatile
to negro suffeage.'’

Certainly, %hera were & good many Repub-
licans hostile to emancipation. They con-
demmned the public requirement of it at Presi-
dent Lincoln's bLands as untimely, unwise,
perilons. Again, when the blacks were sum-
moned to bear & maunly part in the war for the
Union, they croaked that Kentucky wounld
secede, all the Border States would follow her,
and the nation would be no more. Their pro-
phecies were defled, and thus the republic was
saved.

The party which saved the Union by daring
to be just and faithful may lose a few State
elections by persistent fidelity to the vital,
vivifying principle of equal rights for all men.
It may even fail to elect the mext President.
But while any course has its perils, and the
results of great political struggles are seldom
obvions from the outset, we shall any how
verify the Irishman’s axiom that “The best
| way toavoid danger is to meet it half way.”

If we triumph on our most advanced line, our
victory is conclusive; if we fail there, we shall
soon recover; but if we seek to ignore man-
hood suffrage and are still beaten, we shall
probably go to pieces.

Whether an act of Congress could operate
to establish manhood suffrage throughont the
whole country, we will consider in its order;
but, whether in one way or another, the right
of eaoh citizen to a voice in making and modi-
fying the laws under which he lives, must be
affirmed in our platform and maintained in onr
ocanvass., In a stroggle for that principle, we
shiould bave at ourcomumand the whole armory
of Demoeracy as it is nnderstood by publicists
and defined by lexicographers; we should have
the hopes and prayers of the four millions
whose rights were at stake; we should have
the active sympathy of the Republicans of
Kurope, the approval of our own conscienves,
and the respect of our adversaries. Better
aven defeat on such a platform than success
won by paltering and trimmiog. But as
emancipation and arming the Llacks, though
ench was at first an offense to weak brethren,
led to viotory and safety, 0 manhood suffrage,
Lhealtlly accepted, frankly avowed, and fes.
lessly defended, will bear ns on to a grand,
enduring, beueficent trinmph, not for our
party alone, but for all humanity,

————————

The National Banks aud Nationnl Cur-
Tency.
From the N. Y, World,

There is profound and wide-gpread dissatis.
faction with our present financial and mone-
tary system. It s inevitable that great and
cardinal changes in it will be carried, in some
ghape or other. IL behooves as well those
who profit Ly the system as thosze who suffer

by it to examine the ground on which they
atand.

We shall resolntely oppose any violation of

the faith pledged to the public creditors; but
every amelioration eof the oppressive systom
consistent with the national honor will have
our hearty support. One of the first and least
questionable changes to be songht, is the np-
rooting of the swindling, and rotting il not
already rotten, nullonnf bank system. We
trust there will be no war on bank oapital or
legitimate banking business. But every bank
must stand on its own hottom; on the unbiased
estimate formed by the community of its
golidity and integrity. The prestige which
weak and mismanaged banks derive [rom
their conneotion with the Government must
not wuch lopger delude people into risks and
losses like those inourred by the oreditors of
exploded and exploding isstitutions. We
raise the old Democratio ory of a diverce of the
Government  from the banks. When the ill-
omened nuptisls were propoged, we forbade
the baus, and we shall do our hest to secure a
dissolution of the tie.

We desire s veturn to the specie basis; but
we do not expect to see it until Mr. Chase's
brood of monsters is exterminated. The sys-
tem wag not devised to farnish the conntry
with a sound currency, but to create a new
market for the Government securities. Ilo
this view, it was perhaps of some ulility ns a
means of propping the public credit amid
the shooks uncr concussions of a great war.
But it was s0 wrong in principle and franght
with danger, that we opposed it, as we did the
arbitrary and dangerons measuies which origi-
nated in the Btate and War Departments,
which also clahmed justification by temporary
exigencivs, However much opinions may
differ respeoting the merits of the banking
gystem, nobody will dispute that it had its
origin solely in the desire of the Treasury De-
partment to oreate an additional market for
the Government debentures, Wa concede its
adaptation to that purpose; but it is certain it
would never hiave Leen thought of a3 a means
of supplying the country with a sound cur-
rency. This was a mere pretext. At the very
best these institutions were a tomporary soal-
folding to the public oredit, snd now that the
building can stand firmly without them, why
ghould they encumber and disfigure it?

As between national bank notes and graen-
backs, tha greenlincks are sltogether prefer-
able, If 1Lold a note even of the very sound-
et of the national banks, il8 valne consists in
the fact that I can go to the bank and ex-
change it for a greenback. 1 oan pay no debt
with It unleds my oreditor chooses to take it;
but if I tender him a gresuback, I swm pro-
teoted from all further legal consequanced of
the debt. Greenbacks are thoreforg & bettor
ourrenoy for the people than any other kind
of irredeemable paper. The substitution of

Old Loye Vidiskies.

111E I ARGEST

Whelr Stoek of Rys Whiskies, IN

present date,
Liberal comtracis

AND BEST

FINE OLD RYE WHISKIES
IN THE LAND I8 NOW POSSESSED BY

HEENRY S. HANNIS & CO.,

Nos. 218 and 220 BOUTH FRONT BTREET,

WHO OFFER THE SAME 70 THE TRADE IN LOTHE ON VERY ADVANTAGEOUN
TERMN,

sxtant, and runs through the various months or 1

3 made for lots to arrive at Pem lvania Hallroad
Krricssom Line Wharf,or st Bonded Warehounses, P

STOCK OFf

BOND, somprises all the favorite brangy
" m,-oo, and Of this year, .p te

Depety

as parties may elect,

national banlk notes for them must be justified,
if at all, on quite other grounds than public
convenlence. ‘We hope that Congress, at its
next session, will forbid any further issues of
them, and fix & reasonable but limited time
for their withdrawal, and the substitution
of a8 large an amount of additional green
Lacks as may be required by the business of
the country,

There is no reason why the Governmemt
should not have the profit of our irredeemabls
cifcnlation instead of the banks., What title
have the banks to the eightesn or twenty mil
lions a year which are thus taken ont of the
pockets of the people? The Government ab.
rurdly gives to these banks the u.s of an
amount of funds equal to their whole olroula-
tion. By substituting greenbacks, it would
relieve the people from the burdan of pracigely
that amount of debt. We prefer the green-
backs, indeed, only as a choice of evils, and
because we aré not likely for some time to
return Lo specie payments, FProbably we shall
never return to them so long as the national
banks are permitted to fssue ourrency. The
banke and the business community hold to
oach other reciprocally the relation of debtor
and creditor, the community owing the banks
in the aggregate more than the banks owe
the community. In such a state of things, a
return to specie payments cannot be jorosd
without ruinous covseguences, The same
kind of money miust necessarily be a legal
tender /o the banks and by them. The bhan
can pay their debts only by collecting from
their dabtors, and if they are cnmpaFlmi to
pay in specie they will collect their daes in
nrc«ic_e to get the means. As the community owe
the banks more than the banks owe the com-
munity, this liability wonld bring on univer-
sal alarm and distress, and precipitate the
gountry into a commercial cenvulsion from
which it would take years to recover. Specie
payments cannot come by any forcing process,
or by any sudden, dislocating jerk; but only
by gradual steps directed by wise foresight.
The national banks, as now organized, are a
hindrance and impediment, instead of a help.
Let the Government issue the whole currency,
and it will have complete control of it. The
banks cannot then put their screws upon the
people and thwart the Government, when it
chooses to reintroduce payments in coin.
With the bank issues out of the way, the
Government can gratinally assimilate the
value of greenbacks to gold, and by its great
facilities for obtaining the latter it can safely
lead the way and set the example of specie
payments without any of the jolts, shocks, or
distress which a great aflilistion of obstructive
banks might easily occasion,

MILLINERY, TRIMMINGS, ETC.

h I B. M. A. B L.N.D B R,

Trimmea ﬁlwpqmqﬁqgﬁ Iy’ . des

per Patterns, of entirely new desl 1
for Ladled’ and Chlldren's Dresyes: nln%. .:-n-.u

Tmporter of Ladles' Dress and Clonk Trimmings, In
@very var'ety nod style ol Frioges, new Batin Trim-
mings, Tassels, Gimps, Brolda, Ribbons, Velvets, Gul-

pure and Clupy Laces. Urape Trimmingn, Freneh
Jorsets, pnd Fancy Jet Collars and Helts, Dress and
Uleak Making 1n all its depurtments,

Wedding snd Travelllng Ontflts made to order In
the moit dlogant manper, aud at such riates 18 cannot
fail 1o plesse,

Muis of Monrning Al shortest notloe; sots of Pat-
terns lor Merchants ang Dressmnkers now roeady.

Fauierns senl by mall or ‘express o sll parts of the
Union, 21m

GROCERIES, ETC,
FRESH FRUITS, 1867.

PEACHES, PEFARS, PINEAPPLES,
PLUNS, APRICOTS, CHERRIEN,
BLACKBERRIES, QUINUES, ETCQ,

FPRENERVED AND FRESN, IN CANS AND
GLAAS JARN,

Put up for our partionlar trade, and for asleby the
dowen, or in amaller quantities, by

MITCHELL & FLETCHER,

010 2 NO. 1204 CHESNUT ATREET.

SUPERIOR VINECARS.

CERVINE FEENCH WHITE WINE
AND

FURE OLD CIDER VINEGARN,
FOR SALE BY

JAMES B, WERR,
Oorner WALNUT and BEIGHTH Sis,

W HITE PRESERVING BRANDY,

FURE CIDER AND WINE VINKGAR,
GREEN GINGER. MUSTARD SEED, BPICES, ETQ
All the requisites for Preserving and Pickilng puc
P ALLERT €. ROBERTS,
« Dealer In Fine Grocerios,
Coroer ELEVENTH and VINE Bta,
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BEST FRENCH PLATE,

In Everv Stvle of Frames,

ON HAND OR MADE TO ORDER.

NEW ART GALLERY,
F. BOLAND & CO.,

B2 1lm2p) No. 814 ARCH Street.

MRS. R. DILLON,

NOS. 323 AND 321 SOUTH STREET |

Hes sl the noveltles In FALL MILLINERY, for |
Lndien, Mitses, and Children, '

Aino, Crupes, Sliks, Rlbnons, Velvels, Flowers,

Featbers, Framen, ete. Millinera suppiled, 810

MO URNI H_g_ MILLINERY.

ALWAYS ON HAND A LARGE ARSORTMENTOF |

MOURNING BONNIUTS,
AT NO, 904 WALNUT STREET,

B27 6m MAD'LLE KEOCH.

Ko, 111 CHESNT Strest,

FURNISHING GOODS, SHIRTS,&C,

GIHARD RUW

E. M. NEEDLES & CO.,
Eleventh and Chesnut Streets,

HOUSE-FURNISHING DRY GOODS,

Bought at the Recent Dopressed Prioos,

Ehirting, Pillow, Ehieting, an nena,
Table Cliths and Nankins, to masca 4

Wine Clothn, Doylies, Towels sod Towelling,
Blankets, R
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F. HOFFMANN, JR..

NO. 8256 ARCH ATREET,

FURNISHING GOODS,

(L i, A, Hoffman, formerly W. W, Knight,)

FINE SUIRTS AND WRAPPERS, )
BOSMERY AND GLOVES
BILH, LANBS WOOL AND MERINOG

8 slmwom UNDERCLOTHING,

"MOH_(HVHID

o BALTIMORE

i _,}'11_'_'1 IMPROVED BASE BURNING

it u{[ FIRE-PLACE HEATER,
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o Doo
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i i k- T X R

J. W. SCOTT & CO.,
SHIBT MANUFACTURERS,
AND DEALERS IN

GEORCE PLOWMAN,
CARPENTER AND BUILDER

SHIBT MANUFAUCTORY,
ANDGENTLEMEN'S FURNISHING NTORN
PERFECT FITTING EHIRTS AND DRAWERS
made rom MeAsurement ke vhqrny short notice.
GENTLEMEN'S DRESS

All other wurtloles of
GOOLE 1o fall variety.
WINCHEATER & OO0,
No. 7u8 CHESNUT Biresk

GAS FIXTURES.

ALL AND BUY YOUR GAS FIXTURES
from the mmu\l{u‘:i&r&tﬁkk & MARSHALL
S N, bi ARCH Stroot,

‘? ANKIRK & MARSHALL, No. 812 ARCH
Hireot, soanotacture and keep all iiyles of Gas
Fixtures and Chandeliers; alno retinlnb old fixiures,

: ANKIBK.& MABSHALL HAI.F:' A”a('}&lﬂ-
m.nm?m'wnmﬁ'ﬁm&fffsuﬁu 4
ANKIRK & MARSHALL, No. 012 ARCH
Cituroben. Bablic 57ail, aiud Dweilings. F1vs BON AT
THE LOWEST HATHS,
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Qm‘?' %‘.1."' H ot VANKIRK & MAR
.ﬂ“'{""s:%"a:.‘.'.‘.f.-‘a‘ give nasia Noue bub
llm-cwlln'" v%?mn mmw- t‘u{.m' tawl s

MEN'S FURNISMING €00Dny NREMOVED

FOUR n:u(;;us?ﬁuw -ﬂ"x' E(:w'rmn‘w'ru,- To No.134 DOCK Street,
& &7trp FHILADELIHIA, m PHILADELPHIA.

PATENT SHOULDER-SEAM | JOHN CRUMP,

OARPENTER AND BUILDER.
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PEILADELFHIA,

s GARDNER & FLEMING,
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